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farpr hTOoir 

( 3TTf$n* M fRRTR ) 

( sHTC TO) 

3Tfy^HI 

TOtTOTO, 26 TOTO, 2010 

'7.38 M?TR RTOT7T TSTcJT, 2015 ' TO fTOTO 

( RtMm ) TO Mr 'Hic^Tmt 

TT TO. 4(3)-R5r% TTR/2010.—TO RWTC, 

5,000 RRR TO. (TOTOr) TO R7?T RfTO TO M ‘7.38 

uMcTR6?TOrM, 2015’ (fTOTO M’ ^RTO RK ‘TOfTO TO 
?nt)4 fTOTO CjTOTOm) to] 11 m feTO ^r 

TOTOjRR (f^‘fRi^3Tf^TO'TO'nRTi) TOMTOM 

TO? TO TO! RRPR TO RTC? 7TTTOT TOTO^TTT RRRT 

TO 4( TO/2008, TOTO 8 RR^TL 2008 TO 

fdf<TO ificfT RT rTOr TO 'dlO. 4 ?! I 

2. ’Mr TO Mi 

TO Mr TO trot toTO fro TOr, 

TO£, TO^-400001 TO RT*RR TO TOTO 8 RcRJRi;, 2008 
TO WTO TO*R£RRT RTsRT TO- 4( 13 )-^TOTOS TO/2008 

TOTOtts.i TORRTOTOTOTmTOTORRRR^TOMITORRTT 
TOTO rTO to RtTOrt TOM? to TO wTO? i 

3. RRfcTRTR? TOMrf TO RTTOr 

RrM TO <1 3Mf TO TOTOTOTO TO rTOMTO TOTOt TO 
TO #R4T TO RWR RR?R (R^RR) TO R^RK, TOTO TO 

R^fTO Tlf^T TO 5 yfcIVM TO RRPTT? TOR TO RW 
rr TOrttrt TO rtTOTOt ITOtt writ t 


4. TOM? oRT ,WR TO RlfTO 

TO TOrTO? RRTOr fM TOTO, *pTO TO#R, TOTO 
■3M-400001 TO 30 rM, 2010 TO MM TO TOTO I 
TOM? TO 4Hwrf '-KSMci M-TO WR? (MM) TOR] 
STO TO 30 TOTO, 2010 TO TRTO TO RFT? TOTO; I 
ritMTOTOM 1 ^ 1030n.30 rTOTOTONt 
RR TOMTO #w' 10.30 MTO RRR? 12-30 "M M 

TOr rrrt TO M? Mr 1 

5 . to MM MM 

TO MTO, RRTO fM M TO M fellR^lT TO 
335 RR, 'to MM’ MM TO fTO? to tot 1 

6. TOTR 

TO Mr 3 fTOTO, 2002 3 TOR Mr M TO TO 
rTOTO TOM M t w tot- TO -^TOTO 3 froro, 2015 Mr 
RTOTO R7 TO RTItTO 1 

7 . Mr TO rtM Mr M TO fro; sjrraH 

Mini to #w rrM ?M M to M 
Mr gMTO#!R r 30 Mer, 2010 totoMItotttoto I 
RTO TOfrroM TO ^TOTR 3 Rf, 2010 3TR^ ^hMr M 
TOte TO frorr torrt i tto ^ %r ^totr ^ %ttr] 3 
TORfor 4TO ^ 3fer TO, TOM , 5TOHTORRte 
R 3T«^3 M, 2010 ^r 2 R|, 2010 cTRT, 

#TT I 

8. TOR 

3T%R TOTR ^Klii TO Cll<i<2l Tl WRT TO 3 T[TOcT ^cR RT 

7.38 'TOtrrTOMTOr7RtorTO^#titoirto *JTOH 

3t^-TOM mm m 3 Mro M 3 M TO frou rtiirt i 
\ RKd TO O^MPd TO sttTOt R, 
TOTOttor rtr, r^to rM 
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tnmik ferfekf mi feint k enyfkfef fefe 
fern fefn 

I. mrkfe: wmiO fefefe mt cmm ferfe artr 
^TriTcff mi y|mi5i mt <-fe k ni<d TKmi't mt 

fenfe fefem mt fern feifnkf k “ fenfe ” mm 
m fetfe mt nfer kn mi mmn fen mn k i mz$m, 

mm mi ifenfe krffei ferno. mt fefi i mkkn TTfer 
fefen Trfe m mm fei i 

II. mm : nrm Tnrnn mt ferfet ferfenri mt 
feifnkf k fefeif mm m kk fefet m ffe fW 
fei fei kt ffefdffe fe? mfe mni t: 

1 . kr win fife km m w mr^ Mm (fe) 
31*131 ntePT fet (TTDffeT) Mm fef 
TMt k i 

3mm: fek mfen kmr (smafe) fe wmt 
km mi nfe nfetem fefet m fem ft fetn 
m mfe rnffe fen mr^n i 

2. mi yRt Ttciih! kf mfe Tun (snTfecT k 

amfkm fei $ ffe nm ft fei fei t ! 

3. ki m fete 3W mk fe fen nm km aimn 

■ * Tnfem fen m k fet fei m 

k mki I i 

3mm : tk fete mfen km (amsnfet) n*n 
wmk km mi wte fife km nr lfeted Mm 
fe m^Mm fe k, snnft amferkf fern mt 
mnsi m k nnjn mk m ffe nra knt i 
hi. mmrmriT .* mfe fe? te 3fe “sfenfe" 
sum m mkf, mfeten, fefe fkmtei', infer, nffe 
ftefer, mte fe wte fife km sm mmfnmfkr fek 
m mmfr fefi kt ^nfe ^ ffe fefet T^mfi t i 
fekknmt ^ttcwtt% 10,000 mm (arfer^mf) sfrcrngm 
10 ( ooo mm, ^ ufet’ ^nt fei 3m nm feffer mfm 
^ ffe t! 

iv. 3nm y^rnHirMm feTTfk^r : 

i. Tgmr fnkvT'F mffemrkm wmi mfetm feK, 
frnnrn k k mn "fet rnimr k", k> nra nm 
mm wim m nrn mki (nfermfe) mrnr 
72 srt 3#fe fen i mmfk, ki Tfem t?t 
fen ^ 3rfe[ fennr nm feft k nmnn k i w 
3Tr?m mi rnmr fm Immim kfen nm rnmft k mr 
k, km ixm\ mferm kfe ^ra mm fen mHT 

1 fe fefe kf tm mm anmmm fen i 

2 3fe wfe k fe 3nfe m 3nm( m mkm 


km mm nrfenm kfe: nmfemr m mfe 
3nfen-mrkifen mtmi snmfen (3qfe 
fe-Tn?mf) "k nnm nram 3nfe mi "arferm £\ <n < 
mfe^m k 3n<fe ynm k nnjn fern 

mini mfemm 3nfen Tiki nmmT mi ■hmu <iRi m 
Rio, nm nmn kfe ki Timm k i 3mm-3mm 
mfei' mi fer mm -mn fe mfn fefi m 3^'^ 
m mi k fen rnmni i 

3. km 3i«imr mfeim fen mi ’Sinfenkf ife ^ 
nfe snfer femnn/mfe mi mn feffe 

m m .fefi, fe fermkf fefi fe m mm m 
fenki k Tnfe -Bnnm t mn m ^ ffe fei 
% km 3?8im mferm fen k 3ife mfei k 
mm mr fen k m fe, fen mi fefe mi 
^rniB mfe km m mfeimfen fe nffefe 

rnnr mi rnnfe i 

4. fe Hi*Tei k, m?r fen mi nrfe mkfe ifei 
(3kfeffeferm5 femn) kfekmkmmrnn 
snfei fen mmm i 3ferm anfen m nrfe k, 
m km 3\m\ mferm feik m mmfefe fen 
fm m fe mfei mi fefenff mi fern anfei 
nm mrfef fefe k mr’ i 

5. kk hhH k fefi fei Tnkfe Tifk k mn kt, 

mkr mi fennkf wi k fern mnm i 

6. ferfei mi nnfer fife km ■gnr fem nfefei 
mi k fei fen ~mm i mfen fife km fe m 
eft km 3inm nwfkm "fen "k - ■gmi nfefei mn 
3i?im kfeikfei fe k mn rnkn, ferfm Tfe 
^rt ffei ffe mn k i gmi qfefet i^ik k mn 
mrk mi gikm nmnra mi ffeimf mt km k’ 
fefenk k ki mfe nzm fe k i 3m*. km 3imn 
mfem fefefe 3fefekf fefe'mi fkffe fe 
mm mm unfed mk fe kfenfed fei k 
mnr fe nmfi nffei (3ifer ^nn) mi w mi 
k fern fen i mn k ffem m fete m 
nfefer Mk k mfekm mr k mi nf fekr 
femnfk i 

’ 7 . m km simn mfem fen mi Rmfem k fm 
mn ,wm mi fefemf nrfefki mi i snurnin 
fefeffef mi feme, infer mi fefemi' mi 
sifen fen fe ffei k nfn mnf ffeni m fen 
■^i fmn nmrm i 

8. km m^im snfem "fen .smt mfei fe m? km 
kk Ife w kk fe ki mn; nm mmri/ 
mkfe/km vm m mt k mp mt nrnk t i 
fet mten^fet k wife mi m nmefi k m 
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?w3 3 3JcPI ^ qRp ■3TT WFuft f I RR RTRFt 
Tf ^RfT yfct^jfcl^lt T>T STcRtTf yfcf^jf^T f^T J f‘R Trfrl 
RK UNRt ^TcfT ^NF RT Tn*#T45 ^IcrR 
WF 'SET yfaTitf TTf^T E Me frfa 
^TR ^llfrfFI FPTT I 

9. srf^jpraf ^ eTFm, ^Tf^rcT Et ttf]^, 

cT«r TTnrft/ t 9iy h/frt eet^ ^ for w^Ff 
^MdH ETEf '^EE E>t eM4-H u ncD, ^<=h El ERfh<*> 
ificR gR[ TfTiraF E> ER E>t E^ W* H fd E> ST^fTR 
frjR RTt RFEft ! E? ^(sHVl t 3FE 

cTTEE, eiMici Es\ ^crq E Vllfad ddl 

FMI 'STFTT 'RTIfR ET mWEd ^ qtjcd Elfi frFET EFTT 
EiflE, i 

V. tqn 3TR ETEfEET E^t ETCcflE fW ^ ($f) 
SRI ■HMq-RTH^ El Hl" J fl Ef ERET Ei d6d ^VloldT E EETEcf 
7JEET frfETftd WJ-RtET ^ STcPfa % Ed ERJE EEEt irt\ I 

V). TER TiWtfteld f^nf^T £KT TPElSE ET 
3T#T f 3TR ETfER, EE *ft ^leRETcTI FPft, ETEEI Ed 
ETrtfEE tor ETEET I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 26th April, 2010 
Auction for Sale (Re-issue) of ‘7.38 per cent 
Government Stock, 2015’ 

F. No. 4(3)-W & M/2010.— Government of India 
hereby notifies sale (re-issue) of‘7.38 per cent Government 
Stock, 2015' (hereinafter called ‘the Stock’) for. an 
aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification No. F. 4(13)-W&M/2008, dated October 
8, 2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
No. F. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 30,2010. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on April 30, 2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and!2.30p.m. / 

5. When Issued Trading 

The Stockwill be eligible for‘When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stockwill be of thirteemyear tenure commencing 
from September 3, 2002. The Stock wall be repaid at par on 
Septembers, 2015. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 30,2010. The payment by successful bidders will be 
on May 3,2010, i.e., the date of re-issue. The payment for 
the Stockwill include accrued interest on the nominal value 
of the Stock allotted in the auction from the date 
of last coupon payment, i.e., March 3, 2010 to 
May 2,2010. 

8. Interest 

Interest at the rate of 7.38 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
September 3 and March 3, 

By Order of the President of India 

SHAKT1KANTA DAS, Jt. Secy. 

A1VNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-compctitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following :— 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the 
Scheme, an investor can make only a single bid 
in an auction of a dated security. An undertaking 
to the effect that the investor is making only a 
single bid will have to obtained and kept on record 
by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of ail its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted, 

3. Allotment under the non-competitive segment to 

the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. «> 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 


or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokcrage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

26 srfta, 2010 

io-crefa to wchul ^ Ihr hThimi 

W. K 4(3)-'5o?^qT^'^R/2010 (i).—"TO t-K'+.K, 
HcKgKI, 5,000 *TOg- W* (3Tfro) ^ ^ TTfrr ^ fTO 

Ttift t 1 TO to (ftra 

srfERjyRT’ TO t) 3 dfrclGsra Ylcff TO "TO TOTOt 

TO wt wto srRrcjror to. wn 4(13)-^^ bro 

TO/2008, 8 2008 3 wff ^ 

I 
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2. Wit TO! fgfsj 

^ RlTO TO! fTO# RRfa ft# #, tF^ ^T#!, 
#TO -5^-40000! TO TOT»R TO mft® 8 3PRTOT, 2008 TO! 

TORTR TOtoT^RT RT. wn 4(13)^^^ W2008 TO 
TOl 5.1 TO TO*fl ITOTOfR TlTOTO TO m¥V TOW! fTOTO RT 
yTOO ch<d 1R RR 3TTRftcf TORh! SlO TO! 'JiftiTO I 

3 . arcWrTO TOrTOTOmiTOf TOt 3 ttTO^t 

m*TO TOTO#TOff TO! TOriPbTO TO srvRrw'ff TO# # 
TO! -gfaR TO! TOrr ^ (3r#) ^ srrt, faTO! TO! 
TOTO## TT# TO 5 TOMr TTR TR^FTCt tTOTO r? °TOTOiTO 
TOt TOrttTO TO! -wTO# tWr ^rr^TTT 1 

4. TOrtTOI RT W T# WM 

rt 'iUriffi) vkTOb It# #>, "33^ rtTOrr TOli, 
tFTf-400001 RTT 30 sTO^l, 2010 TOt Mfecf TOt RRTO t 
TOrtTO # TOfTOTO RsjTOTOt.#t-TOt wal (W^) TOTOTO 
##f#7 TO 4 30 TOM, 2010 TO! 3RJ?T TOt TOt ## I 
rTOTOrTO TOfTOTO R# 10.30 #tTOR# 11.30 #tTO #4 
TOtTOTOrTO #i4i' 10.30 TO! TO mm 12.30 # TO 

VRrT TOt TOT Rf# I 

5. TOT fl% #raiT 

TRR, RTT# ft# #3 STCT #t P^llPTOTO TO 
aRTTR 'toi Porfaci 1 rtTOrt TO ftR r? TOr i 

6. 3T# 

R? RRTOCf TOiTO RB # TO! 3RR TO f^R RR | RTO * 
'TO! 3Rpq 3 M, 2010 TO 3T1RB RTO I ^TT #TO TOt ^^TO# 

3 TO, 2020 TO wrr r TO rrr! 1 

7. fTOR TOt #1 TOTO RTR TO fcR ^TTO 

TOTO# RT TOTRTB TOTcfW ft# TO# ^TR7 3T# 

mi fro -g# rtTOrr TO 30 TOM, 2010 TO Kffrn fTOn 

TOJTT I 7TRR TOMTOcTlTO RTT sfRR 3 #, 2010 3T*MfTOfa 
TO! TOM ^ 1#1 TOITTT 1 

8 . mm 

# tor m qf fqqffcr Witot ^7 

3lfq=bdH 3TR TO TOT TOl vdiy,^ I ®4I^ TO ^fdli 33^-TOf^TO 
TO«TR TO 3 WTO 3^T 3 ^ # %TO TOTO 1 

TOR ^ TTTO?frT TO# 

7ifroiTOTO#B, ^gro#TOr 
\S£$ azjie-eZ 


3W«r 

TTTTO# TJWjfcT# TOt %# if TOjfW# 

^fror rfHt 

i. : mrotf qfn^tron to tonto tor^h! ak 

T^TOT TOfRl TOt 'RtTOTfR ^ ^T TOR TORTO # 

froffror qfe^fTOTt’ to! to#r %nfrorf q “ aroPrRqf ” totot; 
to qrokr^ to! arjqfr # to torr frorr toti t i 
PTTOfTOcI #T^f#f to! qlRlfqqf ^ aifTOffTO I# ^ 5 VfRTRT 
tot to! aroWiMf TOtfWf ^rotron: # TOiRt i Tifro 
jjfor srW i 

II. TOTOfT : TOR TRTOR TO! t^TOfTOT 'STfcT^frPff TO! 
mwifm tf 3#rowqf TOTOR TO #! f#?TTO TO f# TOTt#! 
3fR1 Wf! TO WlfRfecT TOff TO! 1 JTT TOR t : 

1. to torTO fmti fro to tos rw (#q) 

3TW '-HTO4TO TOTOTO (^41l.R) RTaT TOt' 

7#! t; 

3TtTOR ; ^RTTIi#tTO(aTO3TTR!) aft? WTO10 

Ifro to toWtto #toto ffero tot ttoPt 

TO 33#T TOfiTR fTOTO TORT I 

2. TO #T TORFlt TO TOte TOR (TOfTOT TRq) ^ 
3T#TTO TO# ^ f# TTTO ft ## TOTO f ; 

3. TO TO 7TOTO TOR TOT^ TO^ ItoR UTO IfTO TOTOTT 

toTObto^toc to totob ^ amt TO# arorory m 

TO yf^d TOR t I 

3RTO? : ^TO TORt TOTOTO tro (3R3TRTO) TTTO 
TOfrorTO tro TO toirTO fro^ tro to tototorr rtto 
3# TO^^TOfU TRct 1?, 3 rTO 3T#TTOT?fl TOITOTO TOT 

yroiar tob to tjrct tor to (too. to? #11 

III. <*HMTOd T : W^TOT TOTcff TO 31#T “aRfmTOTO" 
3TTTOR TOT TOTO?, TOM, Pj'lPld TOTOtTO, TOTOTiaff, TOfTOTO 

fTOroTO, rttoT TO\t tokTOto PW tro ira TOTOfroTOtR ITOrf! 
3toto totoTO toW froror TO cTOTOi TO TOr totTOtoTO rTO t i 
TOTO^roTOt'^pTTOTO# 10,000 rr (TOTOtoi|rt) ark^gTO 
TOR 10,000 RR TO ^roTOTO'TOTO W 3RcfTOf#te}RfTO 

TO TOr 11 

IV. 3TR TOTOnTOTORTTO : 

l. TfRT PH^'ITO TO W RB tTO TOTOTOT TOTOfTOTO TORT, 
TOrTO TO^TTO TO 3 TOFT TORI TOT# t, TO TOTTO TOTO 
BBcTO TRTTOTO RTOTOTO TOR (tTOrTOTOr) RIcTT 

trr aTOmTO toTO TOtot i tototTO, TOt| TO TOMttot 

RTTOTOrRTOaTTOroTOTOTOTORTOTO^TOTOiTOTt iw 
armro toh tort fTO Pttotoir TOtor trt TO# 3 tr 

f' ) ^TO 3TTOTOT TOTTOfteh TOl rl < SlTl TORI ITOtoT TORT 
TOt fTTO57^ T^T TOTTOT '3T7TORTTO? TO 1 U I 
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2. RTF R 3URT TTTT 3TTST T> RTTR TK fe«b 

RTTT TTTfRTr 1 RfetfR A ^rftrr 

Rfe*f-TR <4iffel yt^ci chilli 3RT FTRTT (RTfcJ 
tR-RTFTTO R RPR TfT 3Tlfe At RiTfe -gfcR 
tte#tt A TRferr an^f mm A w^\ feu 
ttr i TiRfe ferr RRt titftr A otr Trf%r 
^ ffe fe RTRT AA\ ^ RTRT tl RFRT-RFRT 
ill^TR TR »3HI TTT-TTT 3TR TlfTT 'Mlcil A R1|TT 
Ti A iT^ci fTITT RKRtt | 

3 . trr rttt rttref fere tr Rfepfe fe ti 
felF TROT TfeTHfeRT tR ^3R fetfe 3TtFFT 

Ft tt frit, tt RffeTf feit ft ^ stttr m 

fefe A RRH RTRRt IWTfFH *TH fe fer 

frr fe rttt tttIrti ferr: F am rtftr r 
rott tr fen t tt fe, ffe tr feer tr 

^JTO TFT Tfe TTT TT RTTfe feR TR TfrfeTT 
TEl T?I RTfe I 

4. fe Rife A, TFT feff tF RIFT REffe RTfe 

(RfTRfTT71%fe RfeTT) A ferfeTTTfeT 

3TTTHT fen WQ7TT I RTffe 3RSf2TT ^ W R, 

TF fe 3TTTT ^n^fTETT feTR TR TTRTrffe fel 
far tf am rtftR tt Rfajfef tit fer afer 
TRF TRfef cRtrt ^ Tit' I 

5. TTO Rim R ^FT AA RfR UKfe Rf?T ^ T7R Ft, 
Tift tR TfcRRTf RTF A ffer TTRRI ! 

6. feRfr tt rtrttt ftfe trr m Amt RRfeR 
m A fe feu ttrrt i HRcftr fife tn fe tt 
eft Fn mm Rifem FtpR A rt^t remIrr fe 
3TTTT RiRRfeR 3T1T A Wtt AAl\, A*AA Z^A 

^RT tr^T feT RTT t ! RRRtm M A m\ 
TRT A\ IjfRTT 'mriT RT f=fefe T^t TP4T ^ 

' RTtmi^ t "Tt mA TR^T R?t f I 3RT: Awt 3T«IRT ' 
37r8TfY^ ^TeRt' *TFn aRsrf^R^r^ ^ft ^ 
fret mA RETtm MT afk ^ttwrtm w R 
TRT "m TTott <lRf|q| (affer T JRT) Tit RES ^ 

34 T^TPTI FRIT I TTT A tTT?TT) A 34^31 T TT ^04 
4) 3TRt "E TRTfTTi' R Tit T? 3jr^‘ll 

RTTTiEti I 

7. TF TTi RTTT TTRfRTT Atm. TiT TTKTfTTT f 
TF 7TTFTT Tit TfeT^fTTI F^fFTRd Tit; I aRTTWi 
Rltf^TlTTf Tif sJTSTR, TtTFTif TR TfT^fTTt TiT 
afen fer Tit MA A ttt ttt feFU A rIcr 
FF tTRTT TTTRTT I 

8. % RTTT TIRfRTi ~FtTE 3^ WTif Tit TF ^TT 

A fcTM, 75F TiT 7^ FTR TTi FRTTcft/ 


TRTt?H/RTT 3 TRR ^ RR A T 7 JFT m RTi^ f I 
FRt TitRT feit tJRT A FTTfef Tit ^T RTieft t TT 
TTFrit' A RFR ^ T 7 ?ct A\ Z\ RTicft t 11 $ RTRct 
A RFT TTfT'^TTf TiT ROT TfeTRfcT Tit Am Mr 
A TTF RRTTt FtTT Ft, tTi TT TfRfei ^TRR Tit 
TTTFTi FRT At TfeRT TTfe A fer fAA A zAAt 
^TR FTTfet FtTT I 

9. TlTRfTTt Tit FfRTT, aMpTF ®4R TFT Ft TTR] v Ft, 
TTT FRTTRTt/TRttYF?/RTT TRRt ^ teTR TTFTit’ ^ 
^fTTH TTRT TRF Tit T7Rt-3FTTFft, ^Ti TT TTTfRTi 
FfFR FRT TTTFTi T> RIT T>t T^ RTFRfeT A TPJRE 
TTR Tit RRRft I TF aHteHlT t f% Tit? 3ET 
FTRTct, feTOTT TtRTT Tit RFT A RTfet T#' 
fen RPTT TTtFR TT FIFTH R TTfFT tR‘ fe[T RPR 
TTfe I 

V. frit RR FTTfe Fife' Tit TRcttr ffet fe (TTi) 
Wl RRT-RRT R7 fet zi fePR A TFT RTlfet R RTfe 
^TTT iTTffRT RTT-Rtn A feHcf ^Ni Tit TIRjcf TRTt FTO ! 

VI. TRR Rfefecl ffelffel TTi FTR fefe Ti 
3T#t t fe TFiJRR, ^ RT RTTFTTiTT FRlt, TRTT Til 

R^nfRr fen rrrtt i 

NOTIFICATION 

New Delhi, the 26th April, 2010 

Auction for Sale of a New Government Stock 
of 10 Years 

F. No. 4(3)-W & M/2010 (i).—Government of India 
hereby notifies Sale of Government Stock (securities) of 
10-year tenure for an aggregate amount of Rs. 5,000 crore 
(nominal). The sale will be subject to the terms and 
conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified 
in the General Notification F. No. 4(13)-W & M/2008,, 
dated October 8, 2008 issued.by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a yield 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be al lotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
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April 30,2010. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on April 30, 2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for "‘When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Government Stock will be of ten-years tenure. 
The tenure of the Stock will commence from May 3,2010. 
The Stock will be repaid at par on May 3,2020, 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
Aprii 30, 2010. The payment by successful bidders will be 
on May 3,2010, i.e., the date of issue. 

8. Interest 

The coupon rate for the securities will be set at the 
cut-off yield to maturity rate decided in the auction. The 
interest will be paybale half-yearly on November 3 and 
May 3. 

By Order of the President of India, 
SI IAKTIKANTA DAS, Jt. Secy. 

ANNEXE 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory' obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 


Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity' 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The rctai I investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary'' General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 

7 or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security' would be issued only in SGL form by 
RBI. RBI would credit either the main SGLaccount 
or the CSGL account of the Bank or PD as 
indicated by them. The facility for affording credit 
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to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face'value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. ( 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
live working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/scrvice charges 
for rendering this service to their clients. Such 
costs may be built into the sale price orrecovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. ~ Modalities for obtaining payment from clients 

towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

3Tflrcj^FTT 

26 33%7,2010 

'8.28 ufavra TTRRTTt 723%, 2032 ’ 

(4%rm 

44. 77. 4(3)-^^THIS THT/2010 (ii).—RT74 73743T7 
2,000 43^5 7RP, (33%4) #4747 71%%%R*8.28 
Mfdy i 4 refer, 2032’ ^1 

44T t) 4%%# (’jdf'Mo) 33fRR%4 477% t 1 RF %# W 
33fRRR4T (fr# ‘ 33fk7J44T’ 47RI 4RT t) R ■'dftrtfRaa 

414 ? rrt rtt4 73 RRK str w w 

4( 13)-^^P4^RR/2008, 47%^ 8 334^57, 2008 % 

■R# % 37#4 %t 4t7p% I 


TR 72% # R174% ^4 444%4, 

%%, Tp^-400001 % RT*RR % 8 3T43JR7, 2008 # 

7 3T RI-4 33fkR44T WfT 4( 13)-^4^T%£ RR/2008 % % 
5.1 R 4RT ##74 47% 73 77RR4 TyR 4%TRt f%R 44 4414 
4# H 3n«nft?r %tt# set # ^ttp# i 

3. 33Ef4R7# ##<74134 3 mzn 

7fI47Rt %4Rf44t # 4%!%% R’ 3%474# ## # 

%t 7[f4R[ # 747% (3T3^*^r) 4* STJTTR, # 

3Tf4R%4 71% % 5 Tjf%T4 447 7K4>K) 72% ml %%% 
#7 737343$ 4$ 3^1-sffcLcl f%41 RiPdl 1 

4. %RTT# 44 7*44 P% rJlfksT 

< r 

4S 4%T# EE4% f%77, R*# W, 

'Tjt^-400001 SEI 30 '337^7, 2010 %t 7%T%4 # i 
4%TTRt #f%4 '-KsWfH'fl #7-%T ERT# (44#PR) 73E# 
444 k 30 3J^eT, 2010 %t 477J4 4$ Rj# 47f% 1 
3T4f474# #%4T 1%£ 10.30EkRl%S 1L30 4%%#4 
33k #434# #%4T Tjstff 10.30 44 k 3347117 12.30 44 % . 
4734 %t 4% 4t%e' t . 

5. 7R4 fkpffCTcT 4 >k1<4H \ 

4? 72 % mktR f%k $% -giTT ml # 

3337337 , ‘m* Mfk?r' 4rkr4K # rtr #tt 1 

6. 3TcT% 

^ 7234315 #7^, 2007 k 3JTCTR ^ # 

•37#k #.%p; #T3 1 fR 72T43 # 15 R37R7I, 2032 43T 

7HH^<rR R7 # I 

7. f#kr #t R37T34 sftr 723# # f#T mRTR 

Tmi# 431 RfkRTR RTTcfkr R# ^T7T 33R4 

f#4 4-74M4 R' 30 33%3, 2010 # f434T 

uPIRP I 73RTef kldkldl# ?T7I ^IcIH 3 M, 2010 
!4f#TR 4Tl 417(33 # f434T '4TQ7TT I 72% # %P; ^1434 R 
RkTTRt R 331## 72% # 33%4 RRR R7, 3T%3 R3R4 R44H 
# 4I7t75R 33#3f 15 RRRTt, 2010^2%, 20i0443#RR? 
■54T4 TTyfRrl ¥% I 

8. 723343 » 

33%R <^>31 % ?H7% R 72% % 33%4 R?4 47 

8.28 4%R4 4## %t^7R ®7TR #^4 %11 4RT ^73431 »]44F3 
33^-%% 33IRR R7 15 3RT74 3% 15 4R# 43t %4I RTirili | 

R174 % 7%4t4 % '34kR R,-. 
-R%T3FR4 ^TR, 73^44 73%R 
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[ R7R I—TOT 1 ^ 1 ] 


T TOl ' O Ufd^ f fcfi Rit dlcdTRt R 3WPdTO(*jf <M' 
*jfsr«n rrRr 

I. TOtR^Rt : RTTOkl Y^RkR TOT °RIMTO RFTklR Rfr 

?pR toRto r4 Rcbisr 44 r4 R rttot tottok r4 
PrdifRro YfRjfdRTOf torRct RdiPoRiR "^Ww^ 
RPTfaft r 4 srjqfd 44 tot ytotir frost rto f i RRpfrc, 

fsdifTOd Ttlcl'^rPTf TOt RdiM R 3 #Rjf^cT 71 % R 5 3 tfd?RT 
cf 3 FT r 4 TOTRfdRTRf RPdTO TOffTOR TOf TOlRR I YtRRR TTfR 

toRtoRtot iffro to a^FcrffcT mi i 

II. RTRTOT : RITOT TOTOK RR PmiPhd Trfd'^t r4 

%nftrcT R srafroERRf tottrk m RR Pwttot R foR roftrorR 

Tpff TOlRf TOT P-iMRiPsd ylet! TOT pi RTOR 4 : 

1. "^ft TORdfR ftTOR RTO Rf TOR TOT^ <slidl (Rid.) 
TOT 8 TTO WTRTO TOITOTO TO?f (RTOTOfRd) TOTTO d 4 T 
TOTOt f; 

3 Tqc?T 3 : RdfaTORtroRTOT (TOTTWTOjf) RltTO^TOTR 
TOTOr TO* TOdTO TOTfRfRTO TOfReRf TO ^3JRT TOfikt 

TO 3 tRTO VIlfHed fTOTO TOTY 7 TT I 


2. TOT TOd TOdlTO TO TOR? W* (TOfTOd t^T) R 
3TafkTO TOTO TO dTO TO ell oil cTOTTcT R; 

3. TO -qF tTOTO KR TOl4 TOR fTORt YTO Rto TOTOtT 
YfTOkTO TOTOr TO 'RT^m 3 3T# TOTO 3TYrS*0 TO 1 } 

R Yfcjd TOTOT 4 i 

3Twrd: RR TOTOs Tn^fh^T Rro (str^tkTO) d*n 
W^F-I tTO TO RRRfR RdR Rto R RR.Rt.RR. 

TORTT TOR TOTOJ. TOWT TOsffi t, 3R^ 3TYfdTOTTO 

TO fTO TO TOl YcdST TOY R Y?p TOTY dT fTOt!. YTY 

TO4 ! 


HI. e^im^ HI : dYRdd Rcff TO 3?TOd "sTYfTOYTO” 

3TTRR RI RRf, RRRM, R'lfRd tRRRRT, RRTTRt, Rf^R 
fdfRRT, ^RRTf’ RR RRdfa pRR ^ OT RRI-lR^tfeT 1%Rt 
3RR RnRdt Rf%cf 'fRRfi RT ^TfRd ^ %R RHlHltf qpft t I 
^^RH^fcmRfR 10,000 RRR (RfeTRfR) 

RK 10 ,000 W? ^ pRt R #lt ^RT RR ^ f^dlT^'d T2RFT 

^ %Rt I 


IV. 3RR 


f^R-fR^?r : 


1. ^RT f^TRVT^ ^ %R RR tRT RRRT RlRpR+ ^leU, 
fR=p£ RT?RR R R RFT #1T WR f, ^ RR RRr 
WRT RSW+ RIRRR R# 
wn RfdRR^ #n I RRlfq, Rt fi4^iR) 
■?R RR>tR RRtd ^RRf RRT Rfirft "4 RRidT'!' I |R 

te63Glfl< 5-3 


. 3RRR RRRRR PiR^IR a^RRT TRF Rfcft \ T$1 
f - , ^RT RRRI RIRThRi ^IcrU slRT RTRT fRRf RRf 
3 ^ ftRR^ R RRT RRT 3 RRTRR> #n I 

2. RR4 WR^ R RTRT RRaP 3TT#T ^ RTRR R? 

R% 3TRRT RTRlW TRT^tRR ^ RftR 

j 3MRR-RR Rt%RI RFp RTRIT I -3RR #rff (R^fR 
RT-RTBR4') R RFd RR^" 3Tfirf RR RTRfRap "^RR 
RRR^'R R RTRRRr-" -Rf^R TO ^ TRp IR^RT 
RIR I RTRTfe RTpR ^Rt R1 ?rR r4 RRR R% 
a£ %n; R 5 p TT^cT RRfr Rl RRRT tl RRR- 3 Rm 
WRR Rd flkl RR1- RTR Rk TlfR Rlcf! RT 3TpV 
. ap R‘ yrp feRI RlTnn | 

3. fep R«^r IJTRfRRT RR RRfRW-ff T3Z ^ 
RRTR W=f 3?fRenR/Rta R^t '3R RlTffRR! &m 

RT RRIt, Rft RfdRTRf RRTt RR ^ RTRR TO 
RmiRt R rtr 4 Riroit i ?R tor TO toh faR fron 
% Rap R*R*t RIsRRr? ^tcR R RTO WRR R 
PRH RTTO RR fRTO t RT RTO, frofR Rfl TOR® RH 
PRR WR TO# RTO RT RTOfRRT RtTO RR RfR^fdRT 
RTRRflRTTOft I 

4. Rr MIMd R, RFT RTOT R?f RfR toRRcT R% 
( RfTOjjRRRfR^SRf^rR) R sifqgrt RRIpM 

RRSR %RT RTTOTT I RffRR7 3RRRff TO RrR R, 

7^ Rqr srsqcJT RT«l1RTO RRRf RTT TORRlfTOR TORT 
fTO RR? TOR WRff RTf TOd^W TO1 TOTOd 3TTRHR 

RTO tortRT dR^ R TOT I 

5. RRRTORRTO?fTO#RfTOTORRdRtRRRRTO, 
toR rr TOtotoR tor R %to rtoto i 

6. ■RR^jfd rR rrTOr ftror Rdr tor torr tortottct 
tor R rtR ITOrt tourtt i torRr fiTOR Rro "?R to 
TO t Rro rrto TORfkro RkR to uR^TOd irR 
torto Rtrorrokro Mri R toto tortt, Rrofro toto^ 

TOR tdR?T tRTO RTO TO I psR RRTRtRcT TOl 4 R TOTO 
TOT4 R4 RfRTO RTOTOR TOR f'dR^lTOl TO\ Ran TO 
yRtddlR t TOt TORTO RTOTO R?f t I 3TO: Rto tot&trt 
TOKT fiTRrTOtTOR rR arsrkRRRf Rkroro' rR fRlRTO 44 
WT TORTO ^RTOkreT TOlR 3Rk Rl OR Rl ^d RTOd R 
TORT RR TOTOt RfRTO ( 3 fcT pR) RR FfTO TOR 
R TO?lkn TOtRT I TOR R fRRTOTO TO 3 T jOR RT psR 
RRTOtReT 7TO4 R TOTOTfRTO TOR R TOt Rf R£j4R 
to0r>i 4 t I 

7. 7j£ R^- 3T?dTO TORIrTO TOtTOT TOT TOTOTOfRTOT t fTO 
RTO TTTTOTO RR Ttfd'^jfdRf TORTfdfTOT rR i TORTRRTO 

RjRrorfdRr TOt Rfp^, ut?tot rr Rfd^pro tot 
TOTRRR frofR TOf IdfR R RTR TOFf f^RTOT TO RtcTT 
pr froro totrrt i 
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8. % 3T*tra TSPlta- FteE 3TTH FIFT^TH TF 

ra "ST Tfd TTT TTI Srtlcfl/ 
rartt?H/Elra TTR ra TpT Tf T*Jyl TE ^<6 cl t' I 
TT*ft ^TEHcT T£rT E ?TTte Til ra TITHf! t TT 
TlFraf ^ 3ffiT ^ T7JEI Tit ra TT^icfl t I raficl 
3 ra?f Uf^fcTTf TH 3fcRtJT Tit f?rf*T 

ra ^F TTTTt FtcfT Ft, ^TTI TT raTfrtTI -gtm TH 
TlFTI'SEl ^T SlfcTFTl Tlf?TTifrafa fdfa ^raifTcT 
YTiRtcl FETT } 

9. ^I%^tcEir raft TTFTT, AMf^cI ^TT TFT “fit FTP^Ft, 
cE-H Fhitfl/raHl^Etra TI^TITf Ti tdT FIFTH 7t 
■gEcTH FTT! raCt Tit TIF$-F i meft, tn TI TTSHfrtra 
FteE FEI FTF°E ^ TIW Tit T| TI '^m 
cfTE rat Tffinft | FF Fr^STtr1? fra Tlt| 3ET 
FTETT, 1rftm u I WET Tit TJET Tf ^llfficd TFt 

■frara ram rafFT ra fifth ti ttjch raft frara ran 
raftr i 

v. fraf sik ra*jftra Ftwf rat raratr ftra? fra 
(■Ira) fei Ercraraqr ra rant M raran ra ffh etttwi 7t 
nrfra ^rara frTffra wr-rara ra arnfe tn rat f^h 
raratFrat i 

vi. we ■^fwftsm fFra-frafn fra set nrara ra 
raftr t 3TE oFt/hr, nr ft sttttttictt FEft, Ttran rat 
fntfrai frara rarn i 

NOTIFICATION 
New Delhi, the 26th April, 2010 
Auction for Sale (Re-issue) of ‘8.28 per cent 
Government Stock, 2032’ 

F. No. 4(3)-W & M/2010 (ii).—Government of India 
hereby notifies sale (re-issue) of ‘8.28 per cent Government 
♦ Stock, 2032’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in^ 
this notification (called ‘Specific Notification’) as also 
the terms and conditions, specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method oflssue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 30,2010. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on April 30, 2010. The non-competitive bids should be 
submitted between 10.30 a.m, and i 1.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of twenty-five .years tenure 
commencing from February 15,2007. The Stock will be repaid 
at par on February' 15,2032. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 30,2010. The payment by successful bidders will be 
on May 3, 2010, i.e., the date of re-issue. The 

payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e. February 15,2010 to 
May 2,2010. 

8. Interest 

Interest at the rate of 8.28 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 15 and February' 15. 

By Order of the President oflndia, 
SHAKT1KANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the { 
Auctions of Government Securities 

I. Scope ; With a view to encouraging w'ider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government oflndia (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount w ill be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account with 
the Reserve Bank oflndia. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one Bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on u non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the Bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effeetthat the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD, 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiatcd Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure ofthe NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 


allotments, it will be the responsibility ofthe Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

Security would be issued only in SGI. form by 
RBI. RBI would credit cither the main SGL account 
or the CSGL account ofthe Bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
c lear ly at the time often dering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Deliver)' 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility' ofthe Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The Bank or PD can recover up to six paise per 
Rs, 100 as brokeragc/commission/service charges 
for rendering this service to their clients. Such 
costs may be bui It into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the securin', the consideration amount payable 
by the client to the Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time' frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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